
Financial Statements

Of

Villa San Marco Condominium Association, Inc

For the Period Ended October 31, 2025

Jones, CPA & Associates

Certified Public Accountants



Jones, CPA & Associates

3670 US 1 South, Ste 290

St. Augustine, Fl 32086

Accountant's Compilation Report

To: Management
Villa San Marco Condominium Association, Inc

100 Villa Club Dr

St. Augustine, Florida 32086

Management is responsible for the accompanying financial statements of Villa San Marco Condominium

Association, Inc, which comprise the balance sheet as of October 31, 2025, and the related statements of revenues and

expenses, and changes in fund balances for the year then ended in accordance with accounting principles generally accepted

in the United States of America. We have performed a compilation engagement in accordance with Statements on Standards

for Accounting and Review Services promulgated by the Accounting and Review Services Committee of the AICPA. We

did not audit or review the financial statements, nor were we required to perform any procedures to verify the accuracy

completeness of the information provided by management. Accordingly, we do not express an opinion, a conclusion, nor

provide any form of assurance on these financial statements.

or

A statement of Cash flows for the period ended October 31, 2025, has not been presented. Accounting principles

generally accepted in the United States of America require that such a statement be presented when financial statements

purport to present financial, position and results of operations.

Management has elected to omit substantially all the disclosures and the statement of cash flows required by

accounting principles generally accepted in the United States of America. If the omitted disclosures and the statement of
cash flows were included in the financial statements, they might influence the user's conclusions about the Company's

financial position, results of operations, and cash flows. Accordingly, the financial statements are not designed for those
who are not informed about such matters.

Management has omitted supplementary information about future major repairs and replacements of common
property that accounting principles generally accepted in the United States of America require to be presented to supplement

the basic financial statements. Such missing information, although not a part of the basic financial statements, is required

by the Financial Accounting Standards Board, which considers it to be an essential part of financial reporting for placing

the basic financial statements in an appropriate operational, economic, or historical context.

The supplementary information contained in Revenues & Expenses Budget vs Actual is presented for purposes of

additional analysis and is not a required part of the basic financial statements. Such information is the responsibility of

management. The supplementary information was not subject to our compilation engagement. We do not express an opinion,

a conclusion, nor provide any assurance on such information.

Sur fu
Jones, CPA & Associates

Repor Date: 1/11/2025



ASSETS

Current Assets

Villa San Marco Condominium Association

Balance Sheet

For the Period Ended October 31, 2025

Operating Fund Replacement Fund TOTAL

Checking/Savings

102 South State Bank - Operatg 42,316.89 0.00 42,316.89

104 South State Bank-Capital Contr 88.030.58 0.00 88,030.58

112 South State Bank-Reserve 0.00 186,253.32 186,253.32

Total Checking/Savings 130,347.47 186,253.32 316,600.79

Accounts Receivable

122 Accounts Receivable 38,861.72 0.00 38,861.72

Total Accounts Receivable 38,861.72 0.00 38,861.72

Other Current Assets

117 Petty Cash 500.00 0.00 500.00

136 Prepaid Insurance 54,877.25 0.00 54,877.25

140 Prepaid Federal Income Tax 736.00 0.00 736.00

147 Prepaid Termite Bond 3,497.69 0.00 3,497.69

Total Other Current Assets 59,610.94 0.00 59,610.94

Total Current Assets 228,820.13 186,253.32 415,073.45

Other Assets

Employee Advance 200.00 0.00 200.00

156 Investments - Held to Maturity 0.00 291,617.34 291,617.34

Total Other Assets 200.00 291,617.34 291,817.34

TOTAL ASSETS 229,020.13 477,870.66 706.890.79

LIABILITIES & FUND BALANCES

Liabilities

Current Liabilities

Other Current Liabilities

320 Prepaid Maintenance Fees 33,643.29 0.00 33,643.29

322 Accounts Payable 14,712.85 0.00 14,712.85

334 Accrued Payroll Taxes 1,883.64 0.00 1,883.64

Total Other Current Liabilities 50,239.78 0.00 50,239.78

Total Current Liabilities 50,239.78 0.00 50,239.78

Long Term Liabilities

333 Deferred Revenue 6,672.50 0.00 6.672.50

Total Long Term Liabilities 6,672.50 0.00 6,672.50

Total Liabilities 56,912.28 0.00 56,912.28

Fund Balances

503 Capital Account

Capital Contributions

Capital Reserves

88,030.58 0.00

0.00 482,731.14

88,030.58

482,731.14

Total 503 Capital Account 88,030.58 482,731.14 570,761.72

550 Operating Fund 132,115.30 0.00 132,115.30

Net Income (48,038.03) (4,860.48) (52,898.51)

Total Fund Balance

TOTAL LIABILITIES & FUND BALANCES

172,107.85 477,870.66 649,978.51

229,020.13 477,870.66 706,890.79
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